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Suku Bunga dan Kurs

Acuan BI Keteran- 21/08/2015 PT Mandiri Tunas Finance (MTF) serta PT Sarana
gan Multigriya Financial (SMF) berencana menerbitkan
21/08/2015 (%, IDR)
obligasi senilai total RP 3 triliun semester II. Yield SUN
Keterangan O/N 5.64
ih di i sejumlah tek ti d iasi iah
(%, IDR) ) masih dibayangi sejumlah tekanan seperti depresiasi rupiah,
1 Minggu 5.74 . ;
devaluasi mata uang Yuan, rencana kenaikan suku bunga
BI Rate 7,5% 1 Bulan 6.48 bank sentral Amerika Serikat atau Fed rate, serta serapan
JISDOR 13.838 3 Bulan 6.85 2nggaran pendapatan dan belanja negara (APBN) yang belum
maksimal di semester II. Tingkat kupon obligasi ditetapkan
6 Bulan 7.78 ) ) ) o )
Suku B Pini oleh kisaran risk free yang diperoleh dari yield SUN. Sehingga,
uku Bunga Pinjaman 12 Bulan 8.00

. apabila terdapat potensi kenaikan yield SUN di semester II,
Rupiah 14,57 .
LIBOR Fix maka secara otomatis kupon obligasi korporasi ikut terkerek
Dollar AS 5,72

naik. Selain itu, kupon juga ditetapkan berdasarkan risk

21/08/2015

Keterangan /08/ premium atau imbal hasil tambahan yang diminta oleh
Rata—rata Suku (%, IDR) ) o . . .
Bunga Deposito o investor. Faktor ini dipengaruhi oleh kondisi industri dan

O/N 0.12 - ; ) ) )
1 Bulan 7.26 . masing-masing emiten. Di mana, kredit bermasalah atau non
3 Bul 2.33 s LT it performing loan (NPL) terancam mengalami kenaikan akibat

ulan .

1 Bulan 0.17 tingginya suku bunga acuan Bank Indonesia atau BI Rate yang
6 Bulan 7.28

3 Bulan 0.21  engerek kenaikan suku bunga pinjaman. Di sisi lain,
12 Bulan 7.05 6 Bulan 0.39 melemahnya daya beli masyarakat juga ikut mendorong

12 Bulan 0.69 sepinya kredit. Akibatnya, bisnis perusahaan ikut lesu dan

Nilai Tukar Rupiah ter-

mendorong penurunan pendapatan. Kondisi tersebut

hadap Mata Uang
Utama Dunia

Nilai Tukar Mata
Uang Utama Dunia menyebabkan obligasi menjadi kurang menarik sehingga

Keterangan 21/08 e BT ETFST nvestor akan meminta kupon tinggi.

S 15.462,72 Keterangan 21/08

IDR/USD 13.885
GBP/ IDR 21.704,13

EUR/USD 1.09
CNY/ IDR 2.164,37 JPY/USD 122.16
JPY/ IDR 111,42 HKD/USD 775

SGD/USD 0.74
HKD/ IDR 1.785,50

AUD/USD 0.78
SGD/ IDR 9.861,92

CNY/USD 0.16
AUD/ IDR 10.181,71 |Gap/uUSD 1.57
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Harga SUN Seri FR Pemerintah per 21 Agustus 2015

Kode Sun Coupon  Bid Price Ask Px Bid Yield to Ask Yield to- Maturity
(%) Maturity (%) Maturity (%)

FR27 9.50 100,58 100,95 6,64 4,73 15/06/2015
FR30 10.75 104,25 104,68 6,73 6,33 15/05/2016
FR55 7.38 100,64 101,09 6,90 6,57 15/09/2016
FR60 6.25 98,63 99,10 6,98 6,73 15/04/2017
usbD 3.50 103,46 104,23 1,83 1,46 15/05/2017
FR28 10.00 105,97 106,44 7,11 6,90 15/07/2017
FR66 5.25 94,82 95,33 7,13 6,94 15/05/2018
FR32 15.00 122,39 122,97 7,22 7,04 15/07/2018
FR38 11.60 112,83 113,39 7,24 7,06 15/08/2018
FR48 9.00 105,31 105,83 7,23 7,06 15/09/2018
FR69 7.88 102,27 102,74 7,22 7,08 15/04/2019
FR36 11.50 115,76 116,34 7,29 7,15 15/09/2019
FR31 11.00 116,58 117,18 7,34 7,22 15/11/2020
FR34 12.80 126,52 127,11 7,39 7,29 15/06/2021
FR53 8.25 104,30 104,90 7,38 7,26 15/07/2021
FR61 7.00 97,68 98,26 7,42 7,32 15/05/2022
FR35 12.90 129,93 130,59 7,45 7,35 15/06/2022
FR43 10.25 115,30 115,93 7,48 7,38 15/07/2022
FR63 5.63 88,96 89,55 7,46 7,36 15/05/2023
FR46 9.50 112,05 112,67 7,52 7,42 15/07/2023
FR39 11.75 125,99 126,65 7,51 7,42 15/08/2023
FR70 8.38 106,03 106,56 7,44 7,36 15/03/2024
FR44 10.00 116,26 117,08 7,56 7,45 15/09/2024
FR40 11.00 124,57 125,21 7,56 7,48 15/09/2025
FR56 8.38 106,16 106,76 7,56 7,48 15/09/2026
FR37 12.00 133,27 134,00 7,60 7,52 15/09/2026
FR59 7.00 95,37 95,99 7,59 7,51 15/05/2027
FR42 10.25 120,78 121,37 7,61 7,55 15/07/2027
FR47 10.00 119,20 119,76 7,63 7,57 15/02/2028
FR64 6.13 87,72 88,38 7,62 7,53 15/05/2028
FR71 9.00 111,85 112,55 7,61 7,53 15/03/2029
FR52 10.50 124,53 125,26 7,74 7,67 15/08/2030
FR54 9.50 115,66 116,33 7,79 7,72 15/07/2031
FR58 8.25 104,21 104,81 7,80 7,74 15/06/2032
FR65 6.63 88,70 89,31 7,80 7,73 15/05/2033
FR68 8.38 105,95 106,59 7,77 7,71 15/03/2034
FR45 9.75 118,98 119,55 7,92 7,87 15/05/2037
FR50 10.50 126,68 127,32 7,96 7,91 15/07/2038
FR57 9.50 116,20 116,82 8,01 7,96 15/05/2041
FR62 6.38 81,65 82,37 8,05 7,97 15/04/2042
FR67 8.75 107,83 108,80 8,05 7,97 15/02/204421
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Disclaimer

This research report has been issued by PT MNC Securities It may not be reproduced or further distributed or published, in whole or in
part, for any purpose. PT MNC Securities has based this document on information obtained from sources it believes to be reliable but
which it has not independently verified; PT MNC Securities makes no guarantee, representation or warranty and accepts no responsi-
bility to liability as to its accuracy or completeness. Expression of opinion herein are those of the research department only and are
subject to change without notice. This document is not and should not be construed as an offer or the solicitation of an offer to pur-
chase or subscribe or sell any investment. PT MNC Securities and its affiliates and/or their offices, directors and employees may own
or have positions in any investment mentioned herein or any investment related thereto and may from time to time add to or dispose
of any such investment. PT MNC Securities and its affiliates may act as market maker or have assumed an underwriting position in
the securities of companies discusses herein (or investment related thereto) and may sell them to or buy them from customers on a
principal basis and may also perform or seek to perform investment banking or underwriting services for or relating to those compa-
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